POLICY ON RELATED PARTY TRANSACTIONS

PURPOSE OF THIS POLICY

SEBI has mandated every listed company to formulate a policy on materiality of Related
Party Transactions (“RPT”) and also on dealing with Related Party Transactions.
Accordingly, IFB Agro Industries Limited (“the Company”) has formulated this policy
(Policy) on materiality of Related Party Transactions and on dealing with Related Party
Transactions. This Policy regulatesall transactions between the Company and its
Related Parties. The Board of Directors of the Company (“Board”) on recommendation
of the Audit Committee of the Company (“Audit Committee”) shall review the Policy
once in three years and may amend the same from time to time.

REVIEW AND APPROVAL OF RELATED PARTY TRANSACTION

. All the transactions which are identified as Related Party Transactions and subsequent
modifications thereof, shall be approved by the Audit Committee in the manner specified under
the Listing Regulations. The Audit Committee shall consider all relevant factors while
deliberating the Related Party Transactions for its approval.

2. Related Party Transaction which is

1) not in the ordinary course of business, or

(i) not atarm’s length price, would require approval of the Board or of shareholders of
the
Company.

. The Audit Committee may grant omnibus approval for Related Party Transactions which are
repetitive in nature and subject to such criteria/conditions as mentioned under Regulation
23(3) of the Listing Regulations and such other conditions as it may consider necessary in line
with this Policy and in the interest of the Company. Such omnibus approval shall be valid for a
period not exceeding one year and shall require fresh approval after the expiry of one year.

. The Audit Committee shall review, on a quarterly basis, the details of Related Party
Transactions and material modifications thereof, entered into by the Company pursuant to the
omnibus approval.

Material modification means any subsequent change to an existing RPT, having variance of
20% of the existing limit or Rs.10 crores whichever is lower. In connection with any review of
a Related Party Transaction, the Committee has authority to modify or waive any procedural
requirements of this Policy.

A transaction with a related party will be considered material if the transaction / transactions
to be entered into, either individually or taken together with previous transactions with such
related party during a financial year, exceeds Rs. 1,000 crores or ten percent of the annual
consolidated turnover (or such other limit as may be specified under the applicable laws /
regulations, as the case may be) as per the last audited financial statements of the Company,
whichever is lower.

A Related Party Transaction entered into by the Company, which is not under the omnibus
approval or otherwise pre-approved by the Audit Committee, will be placed before the Audit
Committee for ratification.



5. In the event the Company becomes aware of a Related Party Transaction with a Related
Party that has not been approved under this Policy prior to its consummation, the Company
would obtain post facto approval from the Audit Committee, the Board and/or shareholders as
required under applicable laws/ regulations. In case the Company is not able to take such prior
approval from the Audit Committee, the Board and/or shareholders, such a transaction shall not
be deemed to violate this Policy, or be invalid or unenforceable, so long as post facto approval
is obtained as promptly as reasonably practical after it is entered into or after it becomes
reasonably apparent that the transaction is covered by this policy.

6. Related party transactions that are required to be approved by the Board and / or any other
Board Committee shall not require separate approval of the Audit Committee, such as
transactions relating to appointment and remuneration of Directors and Key Managerial
Personnel, CSR spends by the Company etc.

REPORTING OF RELATED PARTY TRANSACTIONS

Every contract or arrangement, which is required to be approved by the Board or the
shareholders under this Policy, shall be referred to in the Board’s report to the
shareholders along with the justification for entering into such contract or
arrangement

The details of all transactions with related parties shall be submitted, in the format
specified, half yearly to the stock exchanges, as per the manner and timelines set-outin
the Listing Regulations and the same shall be published on the Company’s website.

LIMITATION AND AMENDMENT

In the event of any conflict between the provisions of this Policy and of the Act or Listing
Regulations or any other statutory enactments, rules, the provisions of such Act or
Listing Regulations or statutory enactments, rules shall prevail over this Policy. Any
subsequent amendment / modification in the Listing Regulations, Act and/or
applicable laws in this regard shall automatically apply to this Policy.

DISCLOSURE OF THE POLICY

This Policy will be uploaded on the website of the

Company.Amended effective May 30, 2022.



