28th March, 2024

The Manager,

National Stock Exchange of India Ltd.

Listing Department

Exchange Plaza, 5th floor

Plot No.C/1, G. Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Symbol: IFBAGRO

Dear Sir/Madam,

IF13 Agro Industries Limited
Plot No. - IND-§, Sector-1,

East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675

Website : www.ifbagro.in

CIN : L01409WB1982PL.C034590

The Secretary,

BSE Limited.

Phiroze Jeejebhoy Towers,
Dalal Street,
Mumbai-400001

Scrip Code: 507438

Sub: Notice of Postal Ballot through Electronic Voting

We enclose, in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, a copy of the Postal Ballot Notice together with the
Explanatory Statement thereto, seeking approval of the Members in respect of the agenda

item as set out in the said Notice.

The attached Notice of Postal Ballot is also being made available on the website of the
Company at https:// www.ifbagro.in and on the website of NSDL at www.evoting.nsdl.com

This is for your kind information and records.

Thanking you

For IFB Agro Industries Limited

Digitally signed by Kuntal Roy

Kuntal ROy Date: 2024.03.28 14:59:44 +05'30"

Kuntal Roy
COMPANY SECRETARY
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IFB AGRO INDUSTRIES LIMITED
CIN: L01409WB1982PLC034590
Regd. Office: Plot No.-IND-5, Sector-1
East Calcutta Township, Kolkata- 700 107
Phone: 033-39849675
Email: complianceifbagro@ifbglobal.com
‘Website: www.ifbagro.in

POSTAL BALLOT NOTICE

(Pursuant to Section 110 of the Companies Act, 2013 read with Rule 20 and Rule 22 of

Administration) Rules, 2014) )

To the members of the Company,

Notice is hereby given that the resolution set out below is proposed to be passed by the members of IFB Agro Industries Limited (“the
Company”) by means of Postal Ballot, only by way of remote e-voting process (“e-voting™), pursuant to Section 110 of the Companies
Act, 2013 (“the Act”), Rule 22 of the Companies (Management and Administration) Rules, 2014 (“the Rules™) and other applicable
provisions of the Act and the Rules, General Circular Nos. 14/2020 dated April 8, 2020 and 17/2020 dated April 13, 2020 read with
other relevant circulars, including General Circular No. 10/2021,20/2021,3/2022, 11/2022,09/2023 dated June 23, 2021, December 8,
2021, May 5, 2022, December 28, 2022 and September 25, 2023 respectively issued by the Ministry of Corporate Affairs (“MCA
Circulars™), Regulation 44 and other applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), Secretarial Standard on General Meetings (“SS-2") issued by
the Institute of Company Secretaries of India and other applicable laws, rules and regulations (including any statutory modification or
re-enactment thereof for the time being in force and as amended from time to time).

The Statement pursuant to Section 102(1) and other applicable provisions of the Act read with the Rules setting out all material facts
relating to the resolution mentioned in this Postal Ballot Notice is annexed hereto.

The Board of Directors has appointed Mr. S K Patnaik, Practicing Company Secretary (Membership No. FCS 5699) Partner of M/s.
Patnaik & Patnaik, Company Secretaries as Scrutinizer for conducting the Postal Ballot, through the e-voting process, in a fair and
transparent manner. The Scrutinizer's decision on the validity of the Postal Ballot shall be final.

The Company has engaged the services of National Securities Depository Limited (NSDL) as the agency to provide e-voting facility.

In accordance with the MCA Circulars, members can vote only through the remote e-voting process. Accordingly, the Company is
pleased to provide remote e-voting facility to all its members to cast their votes electronically. Members are requested to read the
instructions in the Notes in this Postal Ballot Notice so as to cast their vote electronically not later than 5:00 p.m. IST on Saturday, April
27,2024, (the last day to cast vote electronically) to be eligible for being considered.

The Scrutinizer will submit his report, after the completion of scrutiny, to the Company Secretary of the Company or any person
authorized by him. The results of e-voting will be announced on or before Monday, April 29, 2024, and will be displayed on the
Company's website www.ifbagro.in and will also be communicated to the Stock Exchanges, National Securities Depository Limited
(“NSDL”) and Central Depository Services (India) Limited (“CDSL”) (together the “Depositories™). The Company will also display
the results of the Postal Ballot at its Registered Office.

SPECIAL BUSINESS
1. Toconsider and if thought fit, to pass, the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of Sections 196, 197, 198 and other applicable provisions, if any, of the Companies
Act, 2013 ("The Act") read with Schedule V to the Act and the Companies (Appointment and Remunerations of Managerial
Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and the
relevant provisions of Articles of Association of the Company and Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, and based on the recommendation of the Nomination & Remuneration
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Committee consent of the members be and is hereby accorded to redesignate and appoint Mr. Bikramjit Nag (DIN:- 00827155) as
Chairman of the Company w.e.f 13th February, 2024, upto the remaining period of his existing tenure i.¢ upto 25th January, 2025,
on the terms and conditions including remuneration as set out in explanatory statement attached hereto which is forming part of
this resolution, notwithstanding that the remuneration may exceed the limits prescribed in the provisions of Sections 197, 198 and
Schedule V to the Companies Act, 2013 in case of no profits / inadequate profits during any financial year/ period in between.”

“RESOLVED FURTHER THAT notwithstanding anything contained in Sections 197, 198 and Schedule V of the Companies
Act, 2013 or any amendments / re-enactment thereof or any revised/ new schedule thereof, in the event of absence of profits or
inadequate profits in any financial year, the salary, perquisites and statutory benefits as set out in the explanatory statement be paid
as minimum remuneration to Mr. Bikramyjit Nag, (DIN: 00827155), as Chairman of the Company even if it exceeds the various
stipulated limits of the various provisions of the Companies Act, 2013 or the rules related thereto during any financial year/ period
inbetween.”

“RESOLVED FURTHER THAT the Board (the term “Board” includes Board of Directors of Company) and the Nomination
and Remuneration Committee be and is hereby authorized to vary and / or modify the terms and conditions including valuation in
remuneration, benefits and perquisites payable / made available to the appointee in such manner as may be agreed upon between
the Board/Committee and the appointee.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all acts, deeds and things and execute all such
documents, instruments and writings, as may be required and to delegate all or any of its powers herein conferred to any Directors
or Company Secretary of the Company to give effect to the aforesaid resolutions.”

By the Order ofthe Board
Registered Office:
Plot No. IND-5, Sector - 1
East Calcutta Township, Kolkata - 700 107 Kuntal Roy
CIN: L01409WB1982PLC034590 Company Secretary
Email: complianceifbagro@ifbglobal.com Membership No. :A36912

Website: www.ifbagro.in
Date: 13" February, 2024
Place: Kolkata

NOTES:

1. A Statement pursuant to Section 102(1) of the Act read with the Rules, setting out all material facts relating to the resolution
mentioned in this Postal Ballot Notice is attached.

2. Inaccordance with the MCA Circulars, this Postal Ballot Notice is being sent only by electronic mode to those members whose
names appear on the Register of Members / List of Beneficial Owners as on Friday, March 22, 2024 (“Cut-Off Date”) received
from the Depositories and whose e-mail address is registered with the Company / Depositories. Physical copies of the Postal
Ballot Notice along with postal ballot forms and pre-paid business reply envelopes are not being sent to members for this Postal
Ballot.

3. This Postal Ballot Notice will also be available on the Company's website at www.ifbagro.in, websites of the Stock Exchanges,
that is, BSE Limited and National Stock Exchange of Tndia Limited at www.bseindia.com and www.nseindia.com respectively,
and on the website of NSDL.

4. Inaccordance with the MCA Circulars, the Company has made necessary arrangements for the members to register their e-mail
address. Members who have not registered their e-mail address are requested to register the same.
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10.

11.

Members would be able to cast their votes and convey their assent or dissent to the proposed resolutions only through the remote e-
voting process. Members whose names appear on the Register of Members / List of Beneficial Owners as on the Cut-Off Date will
only be considered eligible for the purpose of e-voting. A person who becomes a member after the Cut-Off Date should treat this
notice for information purpose only.

Voting rights of a Member / Beneficial Owner (in case of electronic shareholding) shall be in proportion to his/her/its shareholding
in the paid-up equity share capital of the Company as on the Cut-Off Date.

Pursuant to Sections 108, 110 and other applicable provisions of the Act and the Rules made thereunder, the MCA Circulars and
Regulation 44 of the Listing Regulations read with circular of SEBI on e-Voting Facility provided by Listed Entities, dated
December 9, 2020, SS-2 and any amendments thereto, the Company is providing the facility to the members to exercise their right
to vote on the proposed resolution electronically. The Company has engaged the services of NSDL as the agency to provide e-
voting facility. The instructions for e-voting are provided as part of this Postal Ballot Notice which the members are requested to
read carefully before casting their vote.

The e-voting period commences at 9:00 a.m. (IST) on Friday, March 29, 2024 and ends at 5:00 p.m. (IST) on Saturday, April 27,
2024. Members desiring to exercise their vote should cast their vote during this period, to be eligible for being considered.

The Resolutions, if passed by requisite majority, will be deemed to be passed on the last date specified for remote e-voting i.e.
April 27,2024

All documents referred to in this Postal Ballot Notice will be available for inspection electronically until the last date of voting.
Members seeking to inspect such documents can send an email to complianceitbagro@itbglobal.com

The details of the process and manner for remote e-Voting are explained herein below:

Step 1: Access to NSDL e-Voting system

Step 2: Castyour vote electronically and join virtual meeting on NSDL e-Voting system.

Details on Step 1 are mentioned below:

A) Loginmethod for remote e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with Depositories
and Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual sharcholders holding securities in demat mode is given below:

Type of Shareholders Login Method
Individual Shareholders holding 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
securities in demat mode with NSDL https://eservices.nsdl.com cither on a Personal Computer or on a mobile.

On the e-Services home page click on the “Beneficial Owner” icon under
“Leogin” which is available under 'IDeAS" section , this will prompt you to
enter your existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
¢-Voting page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period.
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Type of Shareholders

Login Method

Individual Shareholders holding
securities in demat mode with NSDL

Individual Sharcholders holding
securities in demat mode with CDSL

2.

If you are not reglstered for IDeAS e-Services, option to register is availabld
Sles es. 3 Select “Register Online for IDeAS Portal’
orclick at htips: H& services. mdl com/SecurcWeb/TdeasDirectReg. jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: hups:/www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system iy
launched, click on the icon “Login” which is available under
‘Shareholder/Member' section. A new screen will open. You will have to|
enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.,
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voting|
service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

" AppStore B Google Play

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach
-Voting page without any further authentication The users to login Easi
on loginicon & New System Myeasi Taband then use‘r;:)‘a;'e;lstmg my easi

usermame & password.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the|
information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the|
user can visit the e-Voting service providers' website directly.

If the user is not registered for Easi/Easiest option to register is available al

Myeasi Tab and then cllck on registratlon option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
sendmg OTP on registered Mobile & Email as recorded in the Dema
Account. After successful authentication, user will be able to see the ¢
Voting option where the evoting is in progress and also able to directly]
access the system of all e-Voting Service Providers.
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Type of Shareholders

Login Method

Individual Shareholders (holding
securities in demat mode) logging
through their depository
participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon|
logging in, you will be able to see e-Voting option. Click on e-Voting option, you
will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name or}
e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retricve User 1D/ Password are advised to use Forget User [D and Forget Password
option available at abovementioned website,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call attoll free no.: 022-4886 7000 and 022- 2499 7000

Individual Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or contact at 1800-22 55 33.

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting nsdl.com/

either on a Personal Computer or on amobile.

Once the home page of e-Voting
‘Shareholder/Member’ section.

the screen.

system is launched, click on the icon “Login” which is available under

Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hilps:/feservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices afier using your log-in credentials, click on e-Voting and
you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your UserID is:

demat account with NSDL

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 12****** then
your user [D is IN3QQ*** [ 2******

demat account with CDSL

b) For Members who hold shares in 16 Digit Beneficiary ID

For example if your Beneficiary ID is [ 2¥*¥*¥*¥¥%33%%%% then your user
ID iS 12**************

¢) ForMembers holding shares in
Physical Form

EVEN Number followed by Folio Number registered with the company
(For example if folio number is 001*** and EVEN is 101456 then user ID
is 101456001 ***
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5. Password details for shareholders other than Individual shareholders are given below:
a) Ifyouarealready registered for e-Voting, then you can user your existing password to login and cast your vote.

b) Ifyouareusing NSDL e-Voting system for the first time, you will need to retrieve the 'initial password’ which was
communicated to you. Once you retrieve your 'initial password', you need to enter the "initial password' and the
system will force you to change your password.

¢) Howtoretrieve your 'initial password'?

(i) Tf your email ID is registered in your demat account or with the company, your 'initial password' is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in
physical form. The .pdf file contains your 'User ID' and your 'initial password'.

(i) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered

6. Ifyouareunable to retrieve or have notreceived the “ Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoling.nsdl.com.

¢) Ifyou are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.com
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of
NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, youwill haveto click on “Login” button.
9. Afteryouclick on the “Login” button, Home page of e-Voting will open.

Step 2: Cast vour vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

5.
6.
7.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose
voting cycle.

Select “EVEN 1282157 of company for which you wish to cast your vote during the remote e-Voting period.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish to
cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
Once you confirm your vole on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Any person holding shares in physical form and non-individual shareholders, who acquires shares of the Company and becomes
member of the Company after the notice is send through e-mail and holding shares as of the cut-off date i.c. March 22,2024, may
obtain the login ID and password by sending a request at evoting@nsdl.com or Issuer/ RTA. However, if you are already
registered with NSDL for remote e-voting, then you can use your existing user ID and password for casting your vote. If you forgot
your password, you can reset your password by using “Forgot User Details/Password” or “Physical User Reset Password” option
available on www.evoting.nsdl.com or call on toll free no. 022-4886 7000 and 022-2499-7000. In case of Individual
Shareholders holding securities in demat mode who acquires shares of the Company and becomes a Member of the Company after
sending of the Notice and holding shares as of the cut-off date i.e. March 22, 2024 may follow steps mentioned in the Notice of the
AGM under Step 1 :“Access to NSDL e-Voting system”(Above).
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It is strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In such
an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual for
Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 022-4886 7000 and 022-2499-
7000 or send a request to NSDL at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password and
registration of e mail ids for e-voting for the resolutions set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email
to

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (sclf attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to complianceifbagro@ifbglobal.com. If you are an Individual shareholders holding securities in
demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining
virtual mecting for Individual sharcholders holding sccurities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for e-voting by
providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile number and email ID correctly in their demat account in order to
access e-Voting facility.

Statement Pursuant to Section 102(1) of the Companies Act, 2013

As required under section 102 of the Companies Act, 2013 the following explanatory statement sets out all material facts relating to
business under Itemno. 1 ofthe accompanying Notice:

Mr. Bikramjit Nag was re-appointed by the Shareholders of the Company in its 39th Annual General Meeting held on 6th August, 2021
as Joint Executive Chairman of the Company with effect from 26th January, 2022 for a term of 3 years. It is proposed to redesignate and
appoint him as Chairman of the Company with effect from 13" February, 2024. Consequently, Mr. Bikramjit Nag will be re-designated
and appointed as Chairman of the Company till the completion of his term upto 25th January, 2025,

The terms and conditions of his appointment as approved by the Nomination and Remuneration Committee and Board are as under: -

Remuneration :

a) Salary: ¥ 3,20,000/- (Rupees Three lacs Twenty Thousand only) per month.

b) HRA:31,60,000/- (Rupees One lac Sixty Thousand only) per month.

¢) OtherAllowance:¥ 1,55,195/- (Rupees One lac Fifty-Five Thousand One Hundred Ninety-Five only) per month

d) Perquisites : Classified into three categories -A, Band C.

PartA

a) Medical Reimbursement: At actuals in India and Overseas for self and family.

b) Leave Travel Allowance: For selfand family, once ina year incurred in accordance with the rules of the Company.

¢) Insurance:As pertherules of the Company.

d) Clubfees: Feesof Clubs subject to maximum of two clubs. This will notinclude admission and life membership fees
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PartB

a)  Gratuity as per the rules of the Company.

b) Contribution to the Provident Fund, Superannuation Fund or Annuity Fund  as per the rules of the Company.
¢) Encashmentofleaveas pertherules ofthe Company.

PartC

a) Car: Provision of car for use on Company's business will not be considered as perquisites. However, use of car for private purpose
will be billed by the Company to Mr. Bikramjit Nag.

b) Telephone: Company will reimburse the expenses in connection with telephone at residence and mobile connections used for
official purpose as per the rules of the Company.

Commission: In addition to Salary, Perquisites and other allowances, one percent commission based on the Ner Profits of the
Company computed in the manner laid down in Section 198 of the Companies Act, 2013, or any statutory modification or enactment
thereof.

Explanation: For the purpose of this part, * family' means the spouse, the dependent children and dependent parents.

Apart from the aforesaid remuneration, he will be entitled to reimbursement of all expenses incurred in connection with the business of
the Company.

The appointee shall not be entitled to any sitting fees for Board / Committee meetings.

The said perquisites and allowances shall be evaluated, wherever applicable, as per the provisions of Income Tax Act,1961 or any rules
thereunder or any statutory modifications or re-enactment thereof; and in the absence of any such rules, perquisite and allowances shall
be evaluated at actual cost. The Company's contribution to Provident Fund, Superannuation or Annuity Fund, to the extent these singly
or together are not taxable under the Income Tax law, gratuity payable and encashment of leave shall not be included for the purpose of
computation of the overall ceiling of remuneration.

The terms and conditions of the said appointment and / or agreement are subject to provisions of Sections 196, 197 and other applicable
provisions if any, of the Companies Act, 2013 ("The Act") read with Schedule V to the Act and the Companies (Appointment and
Remunerations of Managerial Personnel) Rules, 2014 including any statutory modifications or enactments thereof from time to time
and may be altered and varied from time to time by the Board/ Committee as it may in its discretion deem fit within the maximum
amount of remuneration payable in accordance with the applicable rules and regulations.

No director, Key managerial personnel or their relatives, except Mr. Bikramjit Nag to whom resolution relates are concemned or
interested, financially or otherwise, in the proposed resolution.

The above may be treated as an abstract of the terms of contract between the Company and Mr. Bikramjit Nag.

The board recommends the Special Resolution set forth in item no. 1 for the approval of Shareholders of the Company.

By the Order of the Board
Registered Office:
Plot No. IND-5, Sector - 1
East Calcutta Township, Kolkata - 700 107 Kuntal Roy
CIN: L01409WB1982PLC034590 Company Secretary
Email: complianceifbagro@ifbglobal.com Membership No. :A36912

Website: www.ifbagro.in
Date: 13" February, 2024
Place: Kolkata
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Details of Directors seeking reappointment through Postal Ballot (in pursuance of Clause 36(3) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

Name of Director

Mr. Bikramjit Nag

Date of birth 27.09.1973
Nationality Indian
Date of first appointment on the board 14.10.1997

Qualification

BBA from Richmond College, U.K

Experience in functional area

28 years of enriched experienced in Strategic Business
Management, controls, planning, strategic decision making, etc.

Relationship with other Directors

NIL

past three years

Shareholding in the Company 1000

List of directorship held in other listed companies IFB Industries Limited
Committee membership in other listed companies Nil

Resignation from the directorship of the listed companies in Nil
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