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t3th February,2024

The Manager,
National Stock Exchange oflndia Ltd.
Listing Department
Exchange Plaza, 5th floor
Plot No. C/1, G. Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051
Symbol: IFBAGRO

Dear Sit

Sub

ItTll Agro Industries Limited
Plot No. - IND-S, Sector-l,
East Kolkata Township, Kolkata - 700 I07
Phone : 033-39849675
Website : www.ifbagro.in
CIN : L01409W81982PLC034590

The Secretary,
BSE Limited.
Phiroze f eejebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 507438

Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 201S.

The Board of Directors of the Company in its meeting held on 13tr, February 2024 has
adopted and taken on record the Unaudited Financial Results (standalone & Consolidated)
along with the Segment Revenue, Results, Assets and Liabilities, of the Company for the
Quarter and nine months ended December 97, 2023, a copy of which is enclosed in
compliance to the provisions of Regulation 33 of the sEBf [Listing obligations and
Disclosure Requirements) Regulations, 2015.

Please also find enclosed Reports from the Statutory Auditors of the Company on the
Unaudited Financial Results [standalone and Conso]idated) for the euartlr and nine
months ended December 37, 2023. The Auditors have issued the siid Reports with
Unmodified Opinion.

Necessary arrangement has been made for publication of the said resirlts in SEBI prescribed
format in the newspapers.

The meeting commenced at 7t.45 a.m and concluded at 5:45 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully
FOT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
COMPANY SECRETARY



BSR&Co.LLP Godrej Waterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091
Tel: +91 33 4035 4200
Fax: +91 3340354295

Chartered Accountants

Limited Review Report on unaudited standalone financial results of IFB Agro
fndustries Limited for the quarter ended 31 December 2023 and year to date results
for the period from 0l April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended

To the Board of Directors of IFB Agro lndustries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of IFB Agro
lndustries Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2023
and year to date results for the period from 01 April 2023 to 31 December 2023 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Direclors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnterim Financial Repoftingf' ("lnd AS 34), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Pertormed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
mafters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Kolkata

13 February 2O24

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No.:1 01248WM-1 00022

JAYANTA ,??[i,lT;'fli,?13,OO"O'
M U KH OPADHYAY Date: 2024.02. r 3 1 6:53:37

Jayanta Mukhopadhyay

Paftner

Membership No.: 055757

U Dl N :240557578KEYJT4634

Registercd Office:

14lh Floor, CentEl B VMng and Norlh C Wng, Nesco lT Park 4, Nesco
Cenler, Westem Exprcss Highwy, Gorcgaon (East), Mumbai - 400063
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Rcgd,Olftce: Plot No.IllD -5, $ector-l
Emt Kolkrtr Townrhip, Kolketr 70{1107

E-mail : tompliruccllbrgro@ifbglobrl.com
Website : www.ilbrgro.in, Ph I 03il 3984 9652

CIN : Ull,llDWBl962PLC1Xl4590
Strteneat of uneuditcd strtrdelone finrncirl rcsulls for the thrcc monthr end nine months ended 3l Dcccmber 2023

LIMITED
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Nine monihs cndcd Ycrr cndcdSr.
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Changes in inventories of finished goods,work-in-progress and stock-in-
Excise duty on sale ofgoods
Employee benefi ts expense

Finance costs

Depreciation and amortisation expens€

Other expenses

from ordinery activities before erccptiossl itcms B-4)

Items that will not be reclassified to profit or loss

Income tax relating to items that will not bo reclassifred to profit or loss

Totel Comprchcnsivc Income for the period (9110)

per equity rharc # (Face value of{ l0 crch):

Erpcnses

Eroefl ionsl items [(income/Expense]

from bcforc trx (ff)
cxpGuses

Income (l+2)

lncomc

from operetions

ProliU(Loss) for rhe period (7-8)

comprchensivc income

Equity Shrrc Capitel
vrluc of{ l0 each, fully pnld up)

cquity

Current tax

Illeferred tax

a) Cost ofmaterials consumed

b) Purchases of stock-in-tradc

Basic (t)
Diluted (f)

7,297

4245
6,146

I t,628

t,s39

3l
5t4

sJr0
3?,1E0

%,an
320

x,397

63

93',t

I 1,309
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6,E76
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(2"1
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9t7

(61
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(2,s
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3s512
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2,70E
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1,525
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6,297

34309

1308

93'l

9.53

9.53

lJor

t3

8s6

35,363

254

35,617

ll8
297

893

1,04,120

I,0?0

r,05,790

35,004

16,464

(2,81 I
3129t
4394

109

1,546

l E,670

1,06,767

4lo

349

(4t

937
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1,24,545

1,0 l5

1"25,520

22,46r
4,591

t42
1,400

19,6M

1,2o,196

st24

3,795

57

937

(s,

s324

1,030

234

4,050

43.34

43.34

s9,l 80

I 8,560

1,57,065

1,53?

1,58,602

32319

5,961

1E4

1,E74

24,583

lJl,636

6,96

(26)
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93'l

54,259

6,96
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67,EE9
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Sr. Prrtirulrrr
Threc monthr endcd Nlue monthr cndcd Ymr cndcd

31 December
2023

30 Septcmbcr
2023

3l Dcccmbcr
2022

3l llcc:mhr
m2t

3l Dcccmbcr
2022

J! Mrrch 2023

(Unruditcd) (Unruditcd) (Unauditcd) (Unrudirc{ (Utrt!ditcd) (Autlited)

I Srgmrtrt revctrue

a) Spirit, spirituous beverrges rnd allicd products

b) Marine

Totrl
Less : Inter segrnent revenue

2s,4t3
10,748

36,161
(E4)

27,070

8,252

35322
(r04)

t2,992
12,4t4

35,406

(43)

75,511

29,4r5

l,05,lxl5
(286)

69,704

54,992

1,24,696

(191)

93,504

63,822

1,51326
(26t)

Revenue lhom oprltloni 36$77 3S,218 3sJ63 1,04,720 1i4,305 1,57065

2 ucgmcnt rsrulti (rrofy(lofe, Dctorc intcrest rtrd ttt)
a) Spirit spirituous beverages and allied products

b) Marine
765

(1,002)

911

(s49)
t,s92

2t9
2,O22

0.401)

4,914

1.950

6,935

1,854

Totrl alTt 30 1.811 6'Lt 6-ffi{ 8,789

[,ess: i) Finance cost

ii) Other Un-allocable expenditure (net) #

(31)

(5ls)
(41)

(602)

(51)

(4s2\
(r0e)

{r.899)

(t42)
(l.398)

(184)

(1.639)

Totel profiU(lors) bcforc arr (783) (281) lto8 0Jt7) 5J24 6866

3 Segmcnt rsscts

N) Spirit, spirituous beverages and allied products

b) Marine

:) Unallocatcd

23,501

r7,tt4
23gte

24,8il
t2,437
19,u2

20,t20
17,078

29,873

23,50r

17,lt4
23,0t9

20,t20
17,078

29,873

21,953

t2,223

2E,971

fotrl 63,654 66,290 67'271 6t.654 67.271 63.1{7

4 Scgment liabilitics
a) Spiri! spirituous beverages rnd allied prcducts

b) Marine

l) Unallocated

4,592

2,467

2.02E

4,928

3,8r?
2.532

4,927

s,695

2,576

4,592

2,467

2,AE

4,927

5,695

2,576

4,096

1,5 t4
2,341

fotrl 9.0t7 lt-zTt 13.t08 9Jtffr 13.198 7.951

# Figures pertaining to nine months ended 3 I December 2023 includes excoptional items



l. These unruditcd shndalone financial results have been prepared in ascordance with tnd AS notificd under lhe
have been reviewed by the Audit Committee and opproved by the Board of DircctoB at its meeting held on 13 February 2024

The Stttutory Auditors ofthe Comprny have canied out a limited review ofthe r€sults for the thrcc months and nine months cndcd 3l December 2023 and issued

Due to seasonal nature ofMiline business, the results ofthe current quarter sre not sfiictly comprnble to ttosc ofconsponding previous quarter.

Due tro rcasons stated in the Directorc' report for the FY 202243 , tha Comp. any hrs contributed Rs l0 cr to electorrl bonds during the quarter ended 3 I st December 2023
ended3lstDcembet2022Rs 9cr)andninemonthsended3lstDec€mb*2023Rs,10cr(nhemondrscnded3lstDec€mber2022Rs13cr.)

Exceptional item per8ins to provision made during first quarter ofthe finrncial ycar 2023-24 for diminution in thc valuc of investment offu 410 lacs made by the Company
wholly owned subsidiary based on the assessment ofits business performance in accordance witt Ind-As 36 "Impairment ofAssets."

The unauditcd standalone financial results of the Company for the three month and nine months ended 3lst December 2023 se avail$le on fte Comprny's

By Born(

Companios (Indian Accounting Standards) Rules, 2015,

Kollctr
2t21

in and also on stock €xchangc websites www.nseindia.com and www.bseindia,com

on the above stcndalone results,

Mrnrging Dircctor end CEO
DIN OIEO6?81



BSR&Co.LLP Godrej Waterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091
Tel: +91 33 4035 4200
Fax: +91 33 4035 4295

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of IFB Agro
f ndustries Limited for the quarter ended 3{ December 2023 and year to date results
for the period from 01 April 2023 to 31 December 2023 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended

To the Board of Directors of IFB Agro Industries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of IFB
Agro lndustries Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group") for the quarter ended 31 December 2023 andyear
to date results for the period from 01 April 2023 lo 31 December 2023 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnteim Financial Repoftin!' ("lnd AS 3a"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Performed by the Independent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent:

IFB Agro lndustries Limited

Subsidiaries:

IFB Agro Marine FZE

IFB Agro Holdings Pte. Ltd.

IFB Vietnam Company Limited (Subsidiary of IFB Agro Holdings Pte. Ltd.)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

B s R & Co. (a partneEhip lim with Registration No. 8461223) converted inlo B S R & Co. LLP (a
Limiled Liability ParlneBhip with LLP Registration No. AAB-EfE1 ) with effsct from Oclober 1 4, 201 3

Re0istscd Offics:

14th Flooc Centnl B Wng and North C VMng, Nesco lT Park 4, Ne8@
cBntsr, Weslem ExpGss HighMy, Goregaon (East), Mumbai - 400063
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BSR&Co.LLP

Limited Review Report (Continued)

IFB Agro lndustries Limited
6. The Statement includes the interim financial information of two Subsidiaries which have not been

reviewed, whose interim financial information reflects total revenues before consolidation adjustments
of Rs . Nil, total net loss after tax (before consolidation adjustments) of Rs. 4 lakhs and total
comprehensive loss (before consolidation adjustments) of Rs. 4 lakhs for the quarter ended 31
December 2023 and total revenues before consolidation adjustments of Rs. 129 lakhs, total net profit
after tax (before consolidation adjustments) of Rs. 2 lakhs and total comprehensive income (before
consolidation adjustments) of Rs. 2 lakhs for the period from 01 April2O23 to 31 December 2023, as
considered in the Statement. According to the information and explanations given to us by the
Parent's management, these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this mafter.

FoTBSR&Go.LLP

Chaftered Accountants

Firm's Registration No. : 1 01 248WM/-1 00022

JAYANTA
M U KHO PADHYAY ?;;:;;.o', 

o2'13 16:54:2e

Jayanta Mukhopadhyay

Partner

Membership No.: 055757

U Dl N :240557578KEYJU835 1

Digitally signed by JAYANTA
MUKHOPADHYAY

Kolkata

13 February 2024
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IFB AGRO INDUSTRIES LIMITEI)
Rtgd.Ollicc: Plot NGIND -5, Scctor-l

Ercl Kolksta Township, Kolkete 700107

E-mrll : complirrccllbrgro@ilbglobrl.com
Wcbsilc : www.ilbegro.in, Ph : 033 39E4 9652

CIN : L01109W81982PLC034590

Stracmenl ofcontolldrtcd llnlnchl r$ulls for the thrct months rnd ninc motrthr ctrdcd 31 Deccmbcr 204
(t in lrkhsJ

Thrcc motrahs endcd Ninc monthr endcd Yeer cndcdSr.

3l Deccmbcr
2023

30 Scplcnbcr
202t

3l Dcccmbcr
2022

3l llcecmbcr
2V,J

3l Dcccrnber
2A22

3l Mrrct
202t

Prrticulrrs

(Unruditcd) {Unrudited) (Unruditcd) (Umudit.d) fUn!rdilcd) {Auditcd)

l0

lt
t2

5

5

7

t

9

I

2

3

4

Cost of materials consumed

Purchmes of stock-in{radc

Changes in inventories of finished goods,work-in-progress and stock-in-

Excise duty on sale ofgoods

Employee benefits expense

Finence costs

Depreciation and amortisBtion a(pensc

Other expenses

A" (i) Items that will not be reclassified to profit or loss

(ii) Income ta;( relating to items that will not be reslassified to profit or
loss

Items that will be reclassified to profrt or loss

Comprehensive lecomc(Losr) for thc p.riod (9110)

per cquity sharc # (Fecc vrluc oft l0 cech):

from opcrrtlonr

tncomc

In.om? {l+2)

from bcfore trx (5-O

for lhe period {7-8)

Erpcnscs

E{uity Shrrc Cipitrl
ofl l0 crch, fully peid up)

cquity

Basic (t)
Diluted

crpcorcs

comprehensivc incomcl(locs)

Current tax

Defcned tax

7,297

4,245

6,146

I t,62E

t,546

37

584

5,717

37,2OO

53

937

36,077

335

x,112

14,601

3,572
(2,5r 8)

I 1,309

1,449

4S

484

6,878

(?21

,rr]

I

(2.24\l

8.24t1

r56

(18)

,5,23?

301

35,534

35,E20

(2E6)

(15)

(61)

(210)

14,s86

t,t70
2,m8

7,298

1,577

56

47s

7,O?2

35,142

937

r2t2

u8
297

El7

(s0)

8.Tz

8.72

35,366

1,008

36$74

l3
t0

190

t,04,849

I,l l6

I,l)5,955

35,004

r6,551

(2,81 l)
3329t

4,s41

t2t
t,s4l

18,696

1,06940

937

(9?t

(450)

(s2s)

349

(5.60)

(s.60)

(41)
(n)

(230)

r34,5r5

t,789

rJ6t04

59,180

1E,560

(s382)
22,461

4jt6
153

1,403

20,452

r,21.143

937

Qn)

5,15I

41.60

41.60

1,030

234

3,&l7

57

(r7)
3,615

1,57,084

1,560

1n58,644

67,E89

2t25t
(2,s25)

32,419

6,098

202

1,877

24,654

1,51,E55

6,779

(ls6)

tA67
399

4,913

(26)
(10)

4,121

937

53,904

52.45

52.45

are not



Consolidrtrd S.gment wi|c Rcvcnue, R€rults, Asseh and Lleblliticr for thrce months rod ninc monlhc ended 3l Decembcr 2023

(t io lekbs)

Sr,
Perticulsrs

Thrcc months cndcd Nlnc months endcd Ycsr endsd
3l Dccember

2n2t
30 Septcmbcr

2023
3l Dceembcr

20t2
3l Dccember

20:23

3l Decembcr '

2022
3l Mrrcb 2023

(Unaudited) (Unauditcd) (thrrditcd) (Umuditcd) (Unruditcd) (Audited)

I Segmrnt rcvcrsc
a) Spiri! spirituous beverages and allied products

b) Marine
Total

Less : Inler segment revenue

25,413

10,748

36,16r
(84)

27,074

8267
35"3t7

(r04)

22,992

t2,417

3S',r09

(43)

75,57t
29,s64

1,05,135

(286\

69,704

55,002

1,24,706

09r)

93,504

63,841

1,57,345

(261)

Rcvcnue from opcntionr t6,vr1 35,233 35t66 1,04,949 t,24,sls 1,57,084

2 JGgmcnl rc$urts (r'rolru(1o33, belore itrtercst 8nd lax)

t) Spirit, spirituous beverages and allied products

r) Marine
76s

fi.000)
911

(545)
1592

l4E

2,022

{r"387)

4,914

l,?98
6,935

1.685

iotrl (235) tK l.318 635 6J12 8.620

Less: i)Financecost
ii) Other Un-allocable expenditure (net)

(38)

(sls)
(45)

{607)

(56)
(4s2)

(r21)

fl.4E9)

(1s3)

(r,3e8)
(20?)

{r,63e)
lotal profil{loss) bcforc trx OEE) (2ffi1 r'232 (97s) s,161 6,779

3 Segmcrt lr'rtt
a) Spirit, spirituous beverages and allied products

b) Marine

s) Unallocated

23,50r

t7,168

n,a39

24,8t1
23,000

1E,66?

20.320

17,123

29.873

23,s01

t7,16E

21.839

20,320

17,123

29,873

2t9s3
12,276

28,971
Totrl 63,70E 6.47E 67316 53.708 67,tt6 63.200

4 Scgment lirbilitie
a) Spirit spintuous beverages and allied products

b) Marine

c) Unallocated

4,s92

2977
2,O2E

4,928

3,972

2.517

4927

6978
2,576

4,592

2,477

2928

4,927

6$7E

2,576

4,096

t,922
2,341

Tolil 9.OW n.{t7 13581 9-Un 13.58r 83s9
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Thcse unaudited consolidatsd financial results havc boen prcpared in accordzrce with Ind AS notified under the Comprnies (Indian Accornting Stardards) Rules,20l
rosults have been rcviewed by tho Audit Commi@ rnd appmved by the Board of Dir€cton at its meeting held on 13 February 2023.

The Statutory Auditon of the Company havc canied ort s limited roview of ttc results for the three months and nine months ended 31 Decamber 2(23 rnd iss[ed

Duc to seasonrl nature of Marine business, the rcsults ofthe cuncnt qurrt€r arc not strictly comparrblc lo thosc ofconesponding prcvious quarter.

Duc to ressons strted in the Directors' roport for the FY 2022J3, tho Compny hrs contibuted Rs I 0 cr to €l€ctoral bonds during fre quarter ended 3 I st Deoembcr 2023
ended 31st Ebcemb€r 2022 Fa 9 or) and ninc monlhs cnH 3lst Dec€mber202.3 Rs 40 cr(nine montk Ended 3lst Decombor 2022 Rs 13 cr.)

The unaudited consolidatcd financial results of thc Company for thc thrce mondr and nine months cnded 3l December 2023 ue available on thc Comlolys

Byofi'of tlcBoqrd

Adg#td4otn,
2024

in and also on stock exchangc websites www.ns€india.com rnd www.boeindiacom

reDort on fte rbove consolidatcd r€sul$.

Merrgiag Dircctor ld CEO
rrIN 010067n
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