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29th Ja nua ry , 2021-

The Manager
National Stock Exchange of lndia Ltd

Listing Department
Exchange Plaza, 5th floor
Plot No. C/1, G. Block
Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

IfA Agro Industries Limited
Plot l{o. - IND-S, Sector-I,
East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675, Fax : 033-2442-1003
Website : www.ifbagro.in
CIN : L01409W81982PLC034S90

The Secretary,
Bombay Stock Exchange of lndia Ltd

Phi roze Jeejebhoy Towers
Dalal Street,
Mumbai-400001

Stock Code: IFB Agro EQ

Scrip lD: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

The Board of Directors of the Company in its meeting held on 29th January, 2021,has adopted and
taken on record the unaudited Financial Results (Standalone & Consolidated) along with the
Segment Report for the Quarter and nine months ended December 31.,2O2O, which please find
enclosed in compliance to the provisions of Clause 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201-5. Also enclosed please find Reports from the Statutory
Auditors of the Company on the Standalone and Consolidated Financial Results. The Auditors have
issued the said Reports with Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed format
in the newspapers.

The meeting commenced at 12.30 p.m. and concluded at 8.50 p.m

This is for your information and record.

Thanking you,

Yours faithfully
For IFB AGRO IND IES LIMITED

-G,,
Ritesh

Com pa rY



Regd.Ollice: Plot No.IND -5, Sector-l
Easl Kolkata Township, Kolkata 700107

E-meil : complianccilbagro@ilbglobal,com
Website : www.ifbagro.in, Ph :033 39t4 9652

CIN : L01409WB1982PLC034590
Statcment of unaudited standalone financi*l rcsults for the three months and nine months cndcd 3l Deccmbcr 2020

in

LIMITED

Three months ended Nine months ended Year ended

3l December
2020

30 Seplember
2020

31 December
2079

31 Decembcr
2020

3l Deccmbcr
2419

3l March
2020

Sr.
No.

Particulars

(Uneuditedl (Unaudited) (Unaudited) (Uneuditedl (Unauditcd) (Audited)

I

2

J

4

5

6

comprchensive incomc for the period [Comprising profit
for lhe period (after tax) and other comprehcnsivc income
(afler tax)l

cquity share crpital (Face value Rs. 101- per shere)

Brrnlng per sharc (Facc value of Rs. 1.0/- each) (not
Besic & Diluted

from operatlons

before lax

for thc period

48,883_81

2,306.07

1,708,22

2,556.31

936.71

18.24

4s,429.16

1,960.69

1,693.25

1,9s9.69

936.71

18.08

49,085. l8

249.66

617.32

649.20

936.7r

6.59

114,668.67

4,109.48

3,258.82

4,584.45

936.71

34.80

145,824.03

2,419.77

2,400.71

1,871.t4

936.71

25.63

188,841.83

I,804.75

2,146,70

t,307.94

936.7r

25.0s

is an extract of the dctailed format of standalone unaudited three and nine months ended financial results filed with the stock
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
exchangcs, www.nseindia.com and www.bseindia.com and also on the Company's websitc www.ifbagro.in.

Boardorder of

A

By

I

lNotes:
I

'l he above exchanges under Regulation 33
finanoial results are availabls on the wcbsites ofthe stock

A. K.
Plnrcr Kolkata
Datc:29 Jrnuary 2021

Vice Chairman and Managing Director
DIN.00336225

Kolkata



IFB AGRO INI}USTRIES LIMITED
Rcgd.Office: Plot No.IND -5, Sector-l

Esct Kolkate Townshlp, Kolketg ?00107

E-meil : complinnccilbegro@ilbglobrl.com
Website : www.ilbrgro.in, Pb : 03t 398{ 9652

CIN : L0I409WBI982?LC034590
Slstement of unaudited stqrdalone finrncial rccults for thc three months aud ninc months cnded 3l December 2020

(t in hkhr)
Threc months ended Nine months ended Yesr ended

Sr. 3l Deeember

2020
30 Scptember

2020

31 Dcccmbcr
2019

3l Decembcr
2020

3l December
2019

3l March
2020

Particulrrs

(Unrudited) {Uni0dllcdl (Unandlted) lUnrudltrdl {Uriudlted} {Ardltedl

5

6

I

3

4

7

I

I
l0

II
l2

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories offinished goods, stock-in-bade and work-

Depreciation and amortisation expense

Other expens8s

Otitr eompreheusive income

(i) Items that will not be reclassified lo profit or loss

Income tax relating to items lhat will not be reclassified to pro{it

Comprehcnsive lacomc for tbe period (7+E)

(facc value of{ l0 eech, fully paid up)

Errnhgr pcr equity shrre # (Fnce vslue of{ l0 eech):

Inconc (l+2)

rncome

from operationr

m-pfoSress

f) Finance costs

f,xpcnser

before trx (3-4)

Tax expcnset

for thc period (5-6)

Equity Sharc Capital

equity

Excise duty on sale ofgoods

Employee benefrts expense

Current tax

Defened tax

Basic (t)
Diluted (t)

952.70

1,693.25

294.46

336.91

936.7r

48,883.81

620.21

49,304.02

45,A29.16

287.43

4sJl6.s9

ll,25t-4s
854.22

845.91

r959.69

936.71

18.24

lE.24

18.08

18,08

rc,44t.24

3,294.58

(ts2.22)

24,262.18

r,169.49

2.83

370.06

3,961.74

43,355.90

1,960.69

28,836.37

1,19t.30

0.t7
375.26

3,843.27

41,197.95

2306.O1

560.3 I

37 _54

1,108.22

(r04.6r

2,356.31

49,08s. I 8

286.54

49A7t.12

t5,334.',t6

1,096.?8

2,t15.92

23,939.40

1,365.30

26.48

4s0.n
4,792.50

49,122,06

249.66

611.12

9t6.7t

6.59

6.59

(149.

(217

40.86

649.2A

I 14,668.67

t,297.E0

115,966.47

25,24.86
6,690.1 9

t,478.42

64,361.t0

3,393.02

4.87

I,107.61

9,s78.92

I I 1,856.99

4,109.48

879.54

(28.88)

t?s8.82

(153"17)

4,584.{5

936.7t

1,479.00

34.80

34,80

145,824.03

843.79

146,667.92

47,229.&7

13,623.27

(4,195.43)

69,092,E0

1,702.66

138.20

t,32t.07
13,335.61

r44148.0s

2,419.71

256.&7

(237.81)

2A0o.7t

GlJ.n1

90.1 5

1,871.14

936.7r

25.63

25.63

I 88,84 1,83

I,121.30

189,963.13

s't,143.s3

14,884.63

(1,045.35)

92,566.t0

4,814.65

118.62

r,770.14

17,846.06

188,I58.38

1,E04.?5

357.31

(te9.2d)

2346,70

(1,180.1 9l

141.43

1,307.94

936.7r

31,847.82

25.05

25.05

months are notfor

A
Kolkata

t
!



Assets and
(? in lakhs)

Sr. Psrticuhrs
Three months euded Nlne monthr ended Ycar ended

3l December
un$

30 Septembcr
2020

3l Dcccmber
2019

3l Deccmbrr
202n

3l Dcccmber
20r9

3l Merch 2020

{Unaudited) (Unauditedl fUnaudlted) (Uneudited) (Utraudltedl (Audited)

I Segmena revenuc

a) Spirit, spirituous beverages and allied products

b) Marine

Totrl
less : lnter segment revenue

43,027.87

5,893.25

48,921.12

$'l.11\

37,814.90

7,250.65

45,065.55

(36.3e)

38,36',t.40

10,718.92

49,085,32

(r.r4)

97,262.34

t7,4904t
lt4;ts2.17

(84. l0)

108,814.21

37,O13.O7

145,827,28

(3.2s)

145,842.94

43,003"32

t88,846.26

(4.43\

Revenuc from operrtiotrs 48,883.81 4s$2e.16 49,085.18 1t4r66t.67 t45,82{.03 188,84r.83

2 Segmcnt rcsults (frotlt Delore interest r!tl ttx)
l) Spirit, spirituous beverages and allied products

5) Marine

2,934.41

(225 99\
2,183.t7

197.74

1,t62,71
(684.22\

5,148"76

(61.?e)

4,O4f .93

{399.69)

5,'t20.04
(2-3s9'6s)

Totrl 2:708.42 2320.87 618.49 5,08?.4? t.644.24 3360.39

Less: i) linance cost
ii) Other Un-allocable expenditure (net)

(0"17)

(402. I 8)

(2.83'.

(35?.35)

(26.48)
(402.3s)

{4,87)
(973.r2)

(l 38.20)

(1,086.2?)

(r78.621

(1,377"O2\,

Iotal prolit{loss) before tax 2,306.07 t,960.69 249.66 4,109.48 2,419.77 1,804,75

3 Segmetrt rsietg

a) Spirit, spirituous beverages and allied products

b) Marine

d Undlocated

24,493.12

7,743.34

17.420.63

22,656"37

9,032.75

15.r40.78

22,209.n
16,O90.44

9.604.8s

24393.12

7,745.14

17,420.63

22,209.97

16,090.44

9.604.85

20,745.02

10,613.29

13,337.40

Iotrl 49.6s9.09 46.829.90 47-9$.26 49.659.09 47.905.26 44.69s.7r

4 Segment lirbilitics
a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

3,231,91

\421.42
1,675.18

3,355,89

t448.53

1,252.81

4,072.59

2,861.45

1,6s5.49

3,231,9t

I,A3,A2
i,675-18

4,072"59

2,863.45

1,6ss.49

3,251 .05

1,555,99

1,144.14

fotal 6330-11 6-057_21 *-591-53 6J30.ll 8.s91-s3 5,951.18

A
Kolkata
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Kolkata

l. The aforementioned results for the three months and nine months ended 3l December 2020 have been reviewed rnd recommended by the Audit Committec in
meeting held on 29 January 2021 and spprowd by the Board of Directors of the Company at their meeting held on even date. These rcsults have been

to "Limited Rcvied'by the Statutory Auditors of the Company who have i$sued an unmodified roview report on tlrese standalone financial results.

The Company vide its letter drted 22 December 2020 has intimated to Oe stock exchanges inter alia that "the alcohol business of the Company has
and is under thrcat, !s we have been singled out by cortain excise officials frir not succumbing to their illcgal domands - have request€d the

Minishr of Wcst Bengal and also from Hon'ble Financq Commerce and Indusfiy Minister of the State of West Bongal to look into/investigate tlre same".

The sales vblume ofcountry spirit products ofthe Company has declined during the cufi€nt quarter compared'to the corrcsponding quarter of tlre

The Company's operations and frnancial r€sults for the nine months ended 3t December 2020 have been impaoted by Covid-l9 pandemic. Based on
madg the Company expects lo reoover the carrying value of its assets including invenlories, receivables, invesknents ond other financial and

assets in the ordinary course ofbusiness based on the intemal and external information available upto the date ofapproval ofthese financial resutts.
is continuously monitoring any matorial changes in economic conditions.

I
Due to seasonal nature of Marine businqss, results ofthe cunent quarter are not sbictly comparable to lhose ofprevious quarters.

Thc unaudited standalone financisl resdlts ofthe Company for the three montls snd nine months ended 3 t December 2020 we available on the
www.ifbago.in. and also on stockhchange websites www.nseindia.com and www.bseindia.com

By Borrd

A,K.
Kolkgar Vice end Menrging Director

29 Janurry 2021 r1IN.00336225



BSR&Co.LLP

Limited review report on unaudited standalone quarterly financial results and standalone year-to-
date financial results of IFB Agro Industries Limited under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
IFB Agro Industries Limited

l. We have reviewed the accompanying Statement of unaudited standalone financial results of IFB
Agro Industries Limited ("the Company) for the quarter ended 3l December 2020 and for the

year to date period from I April 2020 to 3 I December 2020 ("the Statemenf ').

2. This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34"Interim Financial Reportingl'(*Ind AS 34'),
prescribgd under Section 133 ofthe Companies Act,2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). Our responsibility

is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity''issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Chartered Accountants

Unit No. 603, 6h Floor, Tower 1

Plot No. 6, Block - DP, Godrej Waterside,
Sector V, Salt Lake, Kolkata - 700091

Telephone: +91 33 4035 4200
Fax: +91 33 4035 4295

FoTBSR&Co.LLP
Chartered Accountants
Firm's Registration No.: I 0 l248WW-100022

JAYANTA ;, Disitallysisned byJAYANTA
.. 

\MUKHOPADHYAY

M U KHO PA DH YAY Daie: 2021.01.2e 2o:23:r 2 +0s'30'

Jayanta Mukhopadhyay
Partner
Membership No.: 055757
UDIN: 210557 57 AAAAAJ4908

Place: Kolkata
Date: 29 Jantary 2021

8SR&Co.(apadnershiplirmwhhRegisrationNo.8A61223)convenedinroBSR&Co.LLP
(a Lim(ed Liabaljty Pannership with LLP Registation No. AAB-81 81) with eflect from Octobsr 14, 2013

Principai Office:

14th Floor, c€nval B Wnq and Noxh c Wino. Nesco lT Park 4. N€sco
Center, Western Express Hiqhwav, Goreqaon {Easl), Mumbai - 400063



LIMITED
Regd,Oflice: Plot No.IND -5, Sector-l

f,a*t Kolkets Township, Kolkrtr 700107

E-moll : compllarccifbagro@ifbglobrt.com

Wcbsltc: www.ilbrgro,in, Ph :033 3984 9652

CIN : L01409W81982PLC034590
Strtcment of unnudited consolidated linancigl rcsults for lhe thrcc months rnd nine months ended 3l Deccmber 2020

Sr.
No.

Prrticulars

Thrce morths erdcd NIne months cndcd Yeer ended

3l Deccmber
2020

30 Scptember
2020

3l Deccmber
20t9

ll Deccmber
2020

3l Ileccmher
20t9

ll March 2020

(Uuaudltcdl fUnrudltedl {t.lnnudllcdl fUDrudltc.ll {Urnuditcdl {Audltedl

I

2

3

4

5

6

from opcmlloos

ProtiU(Lo*) b.fore trx
ProliU(Loss) for the period

comprchenrive income for tte period [Comprising profit
the period (after tex) and olher eompreheusive incomc

(rfter tex)l

cquity chrre capitrl (Face vrluc Rs. 10/- per sherc)

per shere (Frce value of Rs. l0/- caeh) (not
ennuelised) Basic & Diluted

49,0A2.29

2,29s.03

1,697. I I
2,546.5t

936.11

18.t2

45,210.0r

1,934.96

t,667.52

1,938. r9

936.7r

17.80

49,774.16

236.03

603.69

63s.32

936.7r

6.45

I 15,180.05

4,04s.08

3,194.42

4,526.85

936.71

34.10

147,850.24

2,349.77

2,330.1r

r,r07.3 l

916.71

24.88

I 91, t46. I 9

1,678.61

2,220.56

1,174.07

936.7r

23.71

Notes:

The above is an extract oFthe detailed format ofconsolidated unaudited thtee months and nine months ended financial results filed with the stock exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Ths firll format of the linancial results are available on the websires of the stock
exchanges, wwwnseindia.com and www.bseindia.com and also on the Compan/s website www.ifbagro.in.

By ordcr Boerd

I
A. TC

Plrcc: Kolketa
Drtr! 29 Jstruary 2021

Yice Chairmen and Manrging Director
DrN.0033622s

Kolkata



R€gd,Omcc: Plot NoIND -5, Sector-l
Erst Kolkata Towrrhip, Kolkata 7fi)107

f, -mail : complirnceifbagro@ifbglobrl,com

Webcite l www.ilbagro.in, Ph : 033 3984 9652

CIN : L01409W81982PLC034590
Statcrnent of unaudited colsotidated finencial results for the three months and uitre motrthr eoded 3l Decembcr 2020

ln

months Yesr ended

3l December
2020

30 Septcmber 3l December 3l Dccembcr
2A20

3l Decembcr 3l Mrrch
Sr.

Psrticuhrs

5

5

9

l0

ll
T2

I
2

3

4

7

I

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories offinished goods, stock-in-trade and

Depreciation and amo(isation expense

Other expenses

A (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified lo

(i) Items dtat will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to
or loss

Comprchensive Income for the pcriod (7+8)

value oft l0 eech, fully paid up)

Ernlngr per equity shrre # (Face yrlue of{ l0 cach):

or loss

Diluted

cxperSes

comprehenslve incomc

for the period (5-6)

Equity Sharc Capitrl

cquity

Basic (t)

from operetions

Other income

Income (l+2)

f) Finance cosls

Expenses

before tax (3-4)

Current tax

Deferred tax

Excise duty on sale ofgoods
Employee bene{its expense

49,002.29

633.55

49,635.E4

t1,251.45

938.86

845.92

28,836.37

t,217.31

).25

375.89

3,871.78

47340.8t

2,295.03

560.31

17.54

t,697.r8

952.70

(104.6r

1.24

2,5{6.51

936.71

I 8.12

18"12

45,210.01

301.72

{5,5u.73

10,441.24

3,459.42

24262.18

I,185.55

6"37

370.68

4,003.55

43,576,77

t934,96

336,91

1,667.32

294.46

4.23

1,938,19

936.7t

I 7.80

l?.80

49,774.16

299.23

50,073.39

15,334.75

t;t54.Q4

2,1 15.90

23,919.40

1,395.82

25.68

451"36

4,8t6.41

49,9t1.36

236.0t

936;il

40.86

635.32

603.69

(r4e.

(217

6.45

6.45

I 15,180.05

1,339. r6

u5,519.2t

2s,242.86

7.r3E.07

1,478.43

64,36 l. t0
3,469.73

12.82

1,109.s0

9,661.62

112,474.11

4,045.08

t,t94.42

4,526.85

936.71

E19.54

t,479.00

6.80

(l 5l

34. t0

34.10

147,85A.24

E58.25

l4Et0E 49

47,229.&7

15,54s.42

69,092.E0

3,799.97

145.20

1,322.36

13,418.53

t463sE.72

2349.17

2s6.87

Q37,8t

2A3A.1r

(6i

90.1 5

0.17

I,fi17.31

936.71

24,EE

24.88

1 91,1 46. 1 9

1,148.64

r92294.8t

57,143.53

17,062.29

92,566.10

4,948.23

187.?0

1,771.93

17,981.79

r90$16.22

t,67E.61

2,220,56

1,174.01

37,t93.17

357.3 I

(1,1 80. r

t41.43

936.7t

o

23"71

73.11

and nine months are not annualised

/\
Kolkata



and nine morthg

{t in lakhr)

Sr.
Particulars

Thr€€ months ended Nine months ctrded Year ended

3l Dccembcr
2020

30 September
2020

3l Deccmber
2019

3l Decembcr
2020

3l Decenber
2019

3l Mrrch 2020

(Unaudited) (Unaudited) (Unardited) (Unaudited) (Unaudited) (Auditcd)

1 Segment revenue

a) Spirit, spirituous bcverages and allied products

b) Marine

Iotal
L€ss : Inter seglnent r€venue

43,027.87

6,011.73

49,439.60

(37.3 l)

37,814.90

7,431.50

45,246.40

(36.39't

38,367.40

I 1,407.90

49,7?5,30

(1.14)

97,262.34

l 8,00 r.E l
tts264.ts

(84. i0)

t 08,814.21

39,039.28

147,E53.49

(3.25\

145,842.94

45,307.68

191,150.62

(4.43\

Revenue from operations 49,002,29 45,210.01 49,774.16 115,tt0.05 141,850.24 191,146.t9

2 Segmcni rc3ulb (Pfolit bcforc interert rnd tax)

a) Spirit, spirituous bevrages and allied products

b) Marine

2,934.4t

Q33.97\

2,183,t7

I r5.51

t,362.71

(6e4.651

5,t48.16
(tr7.74\

4,043.93

(462.61)
5,720.04

Q,476,7r)
Totrl 2,700.44 229E.68 66E.06 5.031.02 3581.32 3,243.33

Less: i) Finance cost
ii) Other Un-allocablc cxpcnditure (net)

(3.23)
(402. r8)

(6.37)

{3s7.35)

Qe.68)
(402.35)

(12.82)

(913.12)
{145.20)

(r,086.35)

(187.70)

(r.377.02)

Total profit(loss) before trx 2,295.03 r934.96 236.03 4,045.08 2,349J7 t$1E.6r

3 Segment arscts

a) Spirit, spirituous beverages and allied products

b) Marine

c) Unallocated

24,493.12

7,501.15

t7,420.63

22,656.37

9,34t.2E

14,65r.33

22,249.97

t6,821.63

9,11s.40

24,491.12

7,501.15

t7,420.63

22,209.97

16,821.63

9,115.40

24,743.02

10,764.94

12,847.94

Iotrl 49,414.90 46.64E.98 4E.147.00 49.41{.90 4E.14?.00 44J57.90

4 liabilities

Spirit spirituous bwerages and allied produots

Marinc

Unallocated

3,231.91

1,8s0.48

1,675.18

3,355.89

1,929.46

1,2s2.8t

4,072.59

3,655,20

1,655.49

3,231"91

1,850.48

1,675. l8

4,072.59

3,655.20

1,655.49

3,25 t,05

1,8t2,23

t,144.14

Totsl 6J51.57 6.53E.r6 9J83.28 6,751.57 9J83.28 6,227.42

I Kolkata



*
L The aforementioned results for the three months and nine months ended 3l December 2020 have b€en reviewed and rccommendcd by thc Audit Committce

Parent Company in their meeting held on 29 January 2021 and approved by the Board ofDirectors ofthe Parent Compony at thoir meeting held on even
results have boen subjeoted to "Limit€d Review" by tlre Statutory Auditors of tho Parent Company who have issucd rn unmodified r€view r€port on

financial rcsults.

The Parcnt Company vide its letter d&ted22 Decomber 20ffi has intimated to the stock exchanges inter alia that'the alcohol business ofthe Company

suffering and tg under ttrest &l we have been singlcd out by certain exclse ofilcials for not succumbing to their illegal &mands -^bavc rcquostcd

of West Bengat to looklntdinwstigaroChief Minister of West Bengal and also from Hon'ble Finsnce, Commcrce and Industry Minister of the Stote

The sales volume of country spirit prodriots of the Parent Company has {golined during the curent quarter comparcd to the corresponding quader of
yeaf.

The Group's operations and finaricial resutts for the nine months ended 3l December 2020have been impacted by Covid-I9 pandemic. Based on

made, the Group expects lo recover the carrying value ofits rsseb including inventories, rcceivables, investments and other financial and

assets in the ordinary course ofbuiness bas€d on the intemnl and external information available upto the date ofapproval ofthese fmanoial rcsufts,

Due

is continuously monitorirg any materiql changcs in economic conditicins.
{i

to seasonal nafure ofMarine business, results ofthe current quarter are not strictly comparable to those ofpreviow quarters.

The for the thrce months and ilns months ended 3l December 2020 are available on thE

websites www.nseindir,com 8nd www.bseindia,com

By Board

A" IC
Kolkere Vicc end Mcnaging Dircctor

29 202t DIN.00336225

Kolkata
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Limited review report on unaudited consolidated quarterly financial results and consolidated
year-to-date financial results of IFB Agro Industries Lirnited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirernents) Regulations, 2015

To
The Board of Directors of
IFB Agro Industries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
IFB Agro Industries i,imited ("the Parcnfi') and its suhsidiary (the Parent and its subsidiary
together referred to as "the Group") for the quarter ended 3 I December 2020 and for the year to
date period from I April 2020 to 31 December 2020 ("the Statemenf'), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20I5, as amended ("Listing Regulations").

2. This Staiement, which is the responsibiliq; of ihe Pareni's management and approved by the

Parent's Board ofDiroctors, has been prepared in accordance with the recognition and rneasurernent

prinoiples laid dovrn in trndian Accounting Standard -24 "Interiw Financial Reporting" ('Ind dS
34"), prescribed nncler Section 133 nf the Cnmpanies Aef, 201 3, and other accnunting principles

generally accepted in,India and in compliance wil,h Regulalion 33 of the Listing Regulatiuns. Out
responsibility is to express a conclusion on the Staiement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Enlity", issued by the Institute of Chartered Accountants of India. A
review of interim finaneial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in acoordance with
Standards on Auditing and consequently does not enable us to obtain assuranc€ that we would
beeome aware of all signifieant matters that might be idontified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Subsidiary:
IFB Agro Marine FZE

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Principal Otfic€:

B S R&Co. la pannership tirm with RegisrationND.8461223) convened into BS R & Co. LLP 14th Floor, Cenval B Wng and Nonh CWing, Nesco 11 Park4, Nesco
la Linrit€d Liability Pamership w(h LLP Bsgistation No. MB-8181) wirh eff€ct lroin October 14, 2013 Cenler, West€rn Exptes Highway, Goregaon (Eastl, Mumbai -400063



BSR&Co.LLP

Limited review report on unaudited consolidated quarterly financial results and consolidated
year-to-date financial results of Itr'B Agro Industries Limited under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (Conlinued)

6. The Statement includes the interim financial information of one subsidiary which have not been

reviewed, whose interim financial information reflect total revenue of Rs. 118.48 lakhs (before

consolidation adjustments) and Rs. 511.38 lakhs (before consolidation adjustments), total net loss

after tax of Rs. 11.04 lakhs (before consolidation adjustments) and Rs. 64.40 lakhs (before

consolidation adjustments), and total comprehensive loss of Rs. 11.04 lakhs (before consolidation
adjustnents) and Rs. 64.40 lakhs (before consolidation adjustments) for the quarter ended 3l
December 2020 and for the period from I April 2020 to 3l December 2020, respectively. According
to the information and explanations given to us by the management, this interim financial information
is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Kolkata
Date: 29 January 2021

FoTBSR&Co.LLP
Chartered Accountants
Firm's Registration No. I 0 1248w4il-100022

JAYANTA Digitally signed by JAYANTA

MUKHOPADH 2O21 .Q 1.29 20:22:2 2 +05' 30'

Jayanta Mukhopadhyay
Partner
Membership No.: 055757
UDIN: 2105 57 57 AAAAAK6095


