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Phone : 033-39849675, Fax : 033-2442-1003

Website r www.ifbagro.in
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1$ Nou 2019

The Manager
National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza, 5th fl oor
Plot No. C/\, G. Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

The Secretary,
Bombay Stock Exchange of India Ltd
Phiroze f eejebhoy Towers
Dalal Street,
Mumbai-400001

Stock Code: IFB Agro EQ
Scrip ID: 507438

Dear Sir,

Sub: Unaudited Financial Results (standalone & Gonsolidated) of the Company for the
quarter & half year ended 30th September, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20LS, please find enclosed a copy of Unaudited Financial Results [Standalone &
Consolidated) along with Segment Report and Limited Review Report of the Company for
the quarter & half year ended 3Oth September,20Lg duly signed, which has been considered
and taken on record by the Board of Directors of the Company at its meeting held on 1.t
November,2019.

The meeting commenced at 2:00 p.m. and concluded at 5.50 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully
RO IN

:JU'LIMITED
Ritesh
Company Secretary
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statement ofunaudlted standalone financial results for the three rnonths and six months ended 30 september 2019
(t in

IFB

ended6monlhs ended

3l March
20192018

30

20192018

3030 June
2019

30
2019

PrrticulsrsSr.

t7t,204.33

1,277.49

174,481,82

45,048.82

2t,59s.67

70 r .83

80,722.81

4,356,49

294.24

I,869,40

16,098,84

170,688.10

3,793.72

3,320.79

403 44

3,003.73

936.71

36,499.88

549.s3

35.45

35.45

91,606.45

404-82

92,011,27

23,829.15

18,593.75

(1,7s3. l 3

37,10).14

2,219.58

I 81.98

908,21

7,669.33

88,752.01

3,259.26

2,333.27

289,91

2,393,09

955.89

936.71

(2e.

24.91

24.91

96,738.85

ss1.25

97,296.10

3 1,895.1 1

12,526.49

45,1 53,40

2,337,36

lt1.72
870, I 5

8,543, I 1

95,125.99

2,l7O.tl

1.783.39

49.29

1,227.94

(604

474.74

936.71

(6,3 l I

19 04

l9,04

46,066.96

139.32

46,206,28

13,1 28.36

1,202.27

18,917.84

1,155.35

96.1 I

460,95

4,068.89

44,57O,93

1,635.3s

487,13

(3.0s

1,151.27

314.55

t,096.55

936.71

(4s

(369

t2-29

t2.29

43,897.24

339.72

44,236.96

14,219.66

5,981,54

22,1s4.r5

t ,179.86

29.80

428.72

4,000,81

43,821.s5

4ls.4l

91.97

(l

339.38

936.71

(4,172

33.83

(26.r

3.62

3.62

52,841.61

217.5t

53,059.14

t7,675.45

6,s44.9s

22,999,25

1,1 57.50

81.92

441.43

4,542.30

51,304.44

1,7s4.10

1,444,01

15.46

1,254.1 I

382.77

936.71

(2, I 38

ts.42
15.42

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories offinished goods, stock-in-trade and work-in-progress

Excise duty on sale olgoods

Employee benofi ts oxPense

Finance costs

Depreciation and amortisation expense

Items that will not be reclassified to profit or loss

Incolne tax relating to items that will not be reclassified to profit or loss

Comprehcnsive Income for the period (7+8)

Revcnuc from oPerations

income

equitY
{of 0fl valuc each):shBre (FacePerEarnlngs cquity

I Income (l+2)

Etpcn$cr

b)

h) Other expenses

Cunent tax

expenses

comprehensive income

Paid-up EquitY Share CaPilal

valuc of{ l0 each, fullY Paid uP)

Basic ({)
Diluted (t)

Erpenses

before tax (3-4)

b) Deferred tax

Profrt for thc Perlod (5-6)

1

a

3

5

6

4

1

8

9

10

ll
t2

months3
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Standrlone Segment wise Revenue, Results, Assets and Liabilities for the thrce months and six months ended 30 September 2019

(t in Iacs)

Sr, Particulars
3 months ended 6 months ended Year ended

30 September
2019

30 June
2019

30 September
20t8

30 Septembcr
2019

30 Scptembcr
2018

31 March
2019

Unaudited lJnnudited Unaudited Unaudited Unaudited Audited
t Segment revertue

a) Spirit, Liquor, Spirituous Beverages *

b) Marine

Total
Less : Inter segment revenue

36,309.28

t6,533.45

s2,842,73
( l. l2)

34,137.53

9,760.70

43,898.23
(0.ee)

29,791.00

t6,277,0t

46,068.01
(1,0s)

70,446.81

26,294.15

96,740.96
(2.t1)

57,868.73

33,739.8s

91,608.58
(2.13)

125,091.41

48,1 16.55

173,207.96
(3.63)

Revenue faom operations 52,841,6 I 43,897.24 46,066.96 96,73E.85 9t,606,45 173,204.33
z segment resul$ (rrorrt Derore rnteresl rno tax)

a) Spirit, Liquor, Spirituous Beverages

b) Marine

r,690.72

487.s3

990.s0
(203.00)

I,277 .27

970.65

2,681.22

284.s3

2,775.14

1,690.33

4,223.38

1,528.88

Iotal 2,178.2s 787.50 2,247,92 2.96s.7s 4.465.47 s,752.26

Less: i) Finance cost

ii) Other Un-allocable expenditure (net)

(8 r .92)

(34t.63)
(2e.80)

(342.29)

(e6. r r)
(5 r 6.46)

(t t 1 .72)

rc$.92)
(r81.98)

0.024.23)

(294.24)
( 1.664.30)

Total profit before tax 1,754.70 415.41 1,63s.3s 2,170.11 3,259.26 3.793.12

3 Scgment assets

a) Spirit, Liquor, Spirituous Beverages

b) Marine

c) Unallocated

2 I,548.5 I

2l,153.73

7,9t9.77

19,732.00

r 6,539.00

13,645.27

20,r 83. I s

r 8,801.66

|,ts6,42

2 t,s48.s I

21,153.73

7,9t9.77

20, r 83.1 5

I 8,80 1.66

t I,156.42

19,07s.49

9,767.8s

t7,240.80

Totnl 50,622.01 49,916.27 50,r41.23 s0.622.01 50.1 41.23 46.084.14

4 Segment liabilities
a) Spirit, Liquor, Spirituous Beverages

b) Marine

c) Unallocated

s,132.04

4,777.43

2,048.01

5,2t0.96

5, I 54.00

2,140.89

6,669.67

4,098.42

2,547.t9

5,132.04

4,777.43

2,048.01

6,669.67

4,098.42

2,547.t9

5, l 83.87

t,326,21

2,137.47

Total r I,9s7.4E r 2,505.85 r 3.3r 5.28 I r.9s7.48 I J.3 t 5.2E 8.647.55

* After introduction of West Bengal State Beverages Corporation Lirnited (BEVCO) w.e.f 9 August 2017, entire sale of lndian made Indian Liquon (IMIL) products is

lhrough BEVCO. Hence more than l0% of the total sale is to a single customor.

KOLKAIA
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Standalone Balance Sheet as at 30 September 2019Note I
(- in lacs)

As at
30 September 2019

As at

3l March 2019Sr, No. Particulars

Unaudited Audited

3,135.45

8.7s

t. t6
428.43

477.97

r 3,l l t.83

344,80

13,452.20

171.13

3,666.97

8.75

526.21

627.37

17,50E.39 18,452.63

8,162.98

5,372.65

4,467.48

t24.37

38.21

78.46

2,852.38

6,534.98

1,172.97

12,124.48

r,25 r. r8

t24.05

44.32

822.99

3,993.61

r 3,580,02

33,1I3,62

50,622.01

27,631.57

46,084.14

936.71

37,727.82

936.71

36,499.88

38,664.53 37,436.59

s9.84

240.02

1,402.48

33.08

240.02

t,492.05

34.32

1,735.42 1,766.39

A.

I

B

l

107

2

2

3

3,811.42

2.26

2,686.01

990.03

223.08

1,977.85

53 1.4 r 260.19

3, 137.86

2,s85.28

698,3 r

199.52

10,222,06 6,88L16

11,957,48 E,647.55

50,622.01 46,0E4,t4

Assets

Non-current assets

Property, plant and equipment

Capital work-in-progress

Financial assets

(i) Investments

(ii) Loans

(iii) Other financial assets

Non-current ta"\ assets (net)

Other non-current assets

Total non-current assets

Surrent assets

.nventories
rinancial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(iv) Loans

(v) Other financial assets

)ther current assets

fotal current assets

lotal assets

lquity and liabilities
Iquity
iquity share capital

)ther equity

lotal equity

,iabilities
{on-current liabilities
'inancial liabilities

(i) Lease liabilities

(ii) Other financial liabilities

'rovisions

)ef'erred tax liabilities (net)

)ther non-current liabil ities

TotRl non-current liabilities

Current liabilities
Financial liabilities

(i) Borrowings

(ii) Trade payables

(a) total outstanding dues ofmicro enterprises and small enterprises

(b) total outstanding dues ofcreditors other than micro enterprises and

small enterprises

,(iii) Lease liabilities
(iv) Other financial liabilities

Other curent liabilities
hrovisions

llotnl current liabiliaies
,T

toial linbilities

Total equity and liabilities
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statement of cash flows for the period ended 30 Septembet 2019

(t in

Period ended
30 September

2019

Period ended
30 September

2018

Particulars

870.15

1,6.52

157.23

(187.16)

Q8.44)
18.40

(r.24)

Q.e8)
(e7.70)

60.43

(16.12)

111,.72

2,170.11

908.21

1,.36

67.46

(63.47)

(114.76)

1,20.59

(1.33)

(1,3.42)

(13e.40)

306.96

(e.54)

181.98

3,259.26

3,060.92 4,497.90

0,045.04)
(6,85s.e7)

(6.11)

Q4e.52)
(r,006.18)

944.78

23.56

162.1,9

294,30

Q,213.71)
(6,313.28)

(s.81)

(1,,s13.32)

204.60

4.00

Q.25)
339.99

(77,177.07) (5,001.E8)

Q29.21) Q3t.52)
(11,506.28) (5,733.40)

(33,e88.66)

41,204.28

(0.24)

1,6.68

(812.43)

6.70

(e76.e4)

77.33

(166.7s)

Q2,807.20)
28,508.36

3.93

4,578.736,426.33

15.51

(182.22)

1,,275.70

(3.05)

(1 1 r.1s)

1.,977.85

1,863.65 1,048.99

(3,216.30) (105.68)

4,461.48 1,477.96

7,251,18 \n2.28

A, Cash flow from opetating activities:
Profit before tax
Adjustment for:

Depreciation and amortisation expenses

Bad debts written-off
Loss allowance on trade receivables

Net gain arising on sale of financial assets me^sured t fair value through profit and loss (FVTPL)

Net gain arising on remeasurement of financial assets rneasured at FVTPL
Net loss arising on remeasurement of derivatives measured at FVTPL
Amortisation of capital subsidy

Gain on sale of property, plant and equipment, net

l,iabitity/Provisions no longer required, written back

Unrealised foreign exchange fluctuation (net)

Interest income

Finance costs

Operating profit before working capital changes:

Adjustment for:

(Increase)/decrease in inventories

(Increase)/decrease in trade receivables

(Increase) /decrease in loans

(Incease)/decrease in other financial assets

(Increase)/decrease in other non-financial assets

Increase/(decrease) in trade payables

Increase/(decrease) in provisions

Increase/ (decrease) in o ther financial liabilities

Increas e/ (decrease) in o ther non-ftnancial liabilities

Cash generated ftom opemtions

Income taxes paid (net of refund)

Net cash (used in) operating activities

B. Cash flow from investing activities
Purchase of properry, plant and equipment (including capital work in progress)

Proceeds from sale of properry, plant and equipment

Investments made in wholly owned subsidiary

Purchase of investments measured at FVTPL

Sale of investments measured at F\TPL
Increase/(decrease) in other bank balance

Interest received

Net cash generated ftom investing activities

C. Cash flow from financing activities
Repayment of non-current borrowings

Other interest and hnance cost

Proceeds from other short t€rm loans, net

Net cash genemted from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents as at the beginning of the period

Cash and cash equivalenta as at the end ofthe period

(A)

(B)

(c)

(A+B+C)

dffi
700
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These unaudited standalone financial results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting

2015. These standalone results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on I

The Statutory Auditors of the Company have caried out a limited review of the results for the three months and six months ended 30 September

Due to seasonal nature ofMarine business, results ofthe current quarter are not strictly comparable to those ofprevious qualters,

The unaudited standalone financial results of the Company for the thtep months and six months ended 30 September 2019 are available on the

www.ifbagro.in. and also on stock exchange websites www,nseindia.com and www.bseindia,com

Previous period/ year figures have been tegrouped and/or realranged, wherever necessary'

By order

Vice and Managing Director

DrN.00336225

A. K.

9.

an unqualified report on the above standalone results.

Kolkaa
: t November 2019

I.

KOLKATA
700 107



BSR&Co.LLP
Chartered Accountants

Godrej Waterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V Salt Lake, Kolkata - 700091

I
B S R & Co (a parlneEhip lirm with Aegistntion
No, 8461223) convsrred into B s F & co. LLP
(a Umlled Liabilily Parlnership wlth LLP Reglstralioo
No. AAB.EI81) wilh eflecl lrom October 14, 2013

Telephone:
Fax:

+91 33 4035 4200
+91 33 4035 4295

Limited review report on unaudited quarterly standalone financial results and standalone year-to-date
results of IFB Agro Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of IFB Agro Industries Limited

1. We have reviewed the accompanying Statement of unaudited standaloneftnancial results ofIFBAgro
lndustries Limited ('the Company') for the quarter ended 30 September 2019 and year-to-date results

for the period from I April 2019 to 30 September 2019 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the

BoardofDirectors, hasbeenprepared inaccordancewiththerecognitionand measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reportingl' ("Ind AS 34"), prescribed

under Section 133 of the Companies Act,2013, and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ('Listing Regulations'). Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 24 l 0 " Review of lnterim Finqncial lnformation Performed by the lndependent Auditor of the

Entity" issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan and

perform the review to obtain moderate assurance as to wlrether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company persorurel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the quarter and six months ended 30 September 2018

and for the year ended 31 March 2019 are based on the previously issued standalone finanoial results

and annual standalone financial results that were reviewed/audited by the erstwhile auditors (vide

their unmodified limited review report dated 27 October 2018 and unmodified audit report dated27

May 20 1 9 respectively).

Fegistsred Olfice :

slh Floor, Lodha Ex@lus
Apollo Mills Compound
N.M. Joshi Marg, Mahalakshmi
Mumbai - 400 011
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BSR&CO.LLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disolosed the information rpquired to be

disolosed in terms of Regulation 33 ofthe Listing Regulations inoluding the manner in which it is to be

disclosed, or that it contains any material misstatement.

-ForBSR&Co.LLP
$lqtcredl ccotmtqnts
Firm'isBag[ef-qtioh No. : l 0 l 24 8wltff- rca022

Partner
Place: Kolkata
Date: 1 November 2019

No.: 57
19055757AAAADG9604

2
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Regd.Oflice: Plol No.IND -5' Sector-l

East Kolkrta Township, Kolkata 700107

E-mail : complianceifbagro@ilbglobal.com
Website : www.ifbagro'in, Ph : 033 3984 9652

CIN : L01409WBI 982PLC034590

Stntement of unrudited consolid0ted linencial results for thc three months and six months endcd 30 September 2019

IFB AGRO LIMITED

in

6 months endedmonths ended

20t92019 20182019
une

201820l9ParticularsNo

17s,244.32

I,281 .46

176,52s,78

4s,048.82

23,502.76

70t 83

80,722.81

4,547,87

296.54

1,871.24

16,224.68

172,916.55

3,609.23

3,136.30

2,824.57

936.71

36,019_70

s49 53

403.44

)-JJ

33.48

33.48

98,075.08

559.02

98,635. I 0

ft ,895.12

13,791.38

(6,31 l ,33)

45,t 53.40

2,404.1s

r 15.52

871 00

8,602.12

96,521.36

2,113,74

474.74

(88.02)

1,727.02

(604.74)

49.29

0.42

t,171.99

936.71

18.43

18.43

92,251.3s

408.80

92,660.15

23,829.15

t9,192.35

(r ,753. l

37,t03.14

2,310.1s

182.65

909.t4

7,717.59

89,491.04

3,t69.1 I

2,243.12

2,304.49

936.71

(2e,

955.89

289.91

I .55

23.95

,1 95

46,2t8.s9

139.50

46,358.09

13,128.36

7,344.79

18,9t 7.84

1,201.40

96.51

461.43

4,094.22

44,78s.71

1,572.38

1,088,30

1,033,s7

9367t

314.5s

487.13

(458

lt,62
11.62

s3,s13,62

219.32

33,732,94

t7,675.46

7,181.54

22,999.25

l,l 88.24

83.74

441.8s

4.s68,28

s2,000.02

1,732,92

1,422.23

1,231,73

936.71

15.46

382.77

(72

(2,1

15.18

t5.18

44,562.46

339.70

44,902.t6

14,219.66

6,609,84

(4,172.99\

22,t54.15

|,215.91

31.78

429.15

4,033.84

44,521.34

380.82

936.71

(s9.

J.2s

3.2s

91.97

304.79

(t5

33.83

l.o2

5

6

9

l0

7

8

I I

12

I
I

3

4

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories offinished goods, stock-in-trade and work-in-progress

Excise duty on sale ofgoods

Employee benefi ts expense

(i) ltems that will not be reclassified to profit or loss:

(ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) ttemsthat will bereclassified toprofitorloss:

(ii) Income tax relating to items that will be reclassified to profit or loss

Comprehensive Income for the period (7+8)

per equity share # (Face value of ? l0 each);

from operations

Diluted

income

Income (1+2)

cxpenses

ErpcIses

I Finance costs

Basic ({)

Cuftent tax

Deferred tax

Depreciation and amortisation expense

Othor expenses

Expenses

before tax (3-4)

for the period (5-6)

comprehcnsive income

Pnld-up Equity Share CaPital
(face valuc of{ l0 cnch, fully pnid up)

Othcr equity

are not annualised.lor 3 and 6

KOLKATA
700 1 07
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Consolidated Segment wise Revenue, Results, Assets and Liabilities for the three months and six months ended 30 Scptember 2019

(l in lacs)

Sr Particulars

3 months endcd 6 months ended Yerr ended

30 September
2019

30 June
2019

30 September
20t 8

30 September
2019

30 September
2018

3l March 2019

Unnudited Unaudited Unaudited Unaudited Unaudited Audited

I Segment rcvenue

a) Spirit, Liquor, Spirituous Beverages *

b) Marine

Total
Less : lnter segment revenuo

t6,309.28

t7,20s.46

s3,514,74
(l.r2)

34,137.53

10,425.92

44,563.45
(0,99)

29,791.00

t6,428.64

46,219.64
(r.05)

70,446.81

27,631.38

98,078. I 9

(2,r r)

57,868.73

34,384.?5

92,253.48
(2. I 3)

t25,091.41

50,156.54

175,247.95
(3.63)

Revenue from ooerations 53.513.62 44,562.46 46.218.s9 98.076.08 92,251.35 175,244.32

J Segment results (Prolit before interest and tax)

a) Spirit, Liquor, Spirituous Beverages

b) Marine

r,690.72

467.62

990.50

(23s.58)

t,277.27

907.43

2,681.22

232.U
2,175.14

t,600. l9
4,223.38

1.346.67

Total 2,r58.34 754.92 2,184,70 2.913.26 4.375.33 s.570.0s

Less: i) Finance cost

ii) Other Un-allocable expenditure (net)

(83.74)

(34 l .68)

(3 r .78)

G42.32)

(96.sr)
(s l s.8r )

(l 15,52)

(684.00)

(l 82.65)
( I.023. s7)

(2e6.s4)
(.664.28]j

Total Drolit beforc tax 1.732.92 380.82 1.572.J8 2.113.74 3.169.11 3.609.23

3 Segment assets

a) Spirit, Liquor, Spirituous Beverages

b) Marine

c) Unallooated

2 l,548.5 l
21,802.06

7,419.80

19,732.00

t7,099.54

l3,r ss.80

20,t83.t5
I 8,943.09

I 0,548.69

2l,548.s 1

2t,802.06

7,4 t9.80

20,1 83. r 5

I 8,943.09

I 0,548.69

19,075.49

10,289.82

16,75t.31

Total s0.770.37 49.987.34 49,614.93 50,710.37 49,674.93 46,116.62

4 Segment linbilities
a) Spirit, Liquor, Spirituous Beverages

b) Marine

c) Unallocated

5,129.04

s,472.44

2,040.49

5,2t0.96

5,738.82

2,140.89

6,669.67

4,131.32

2,428.92

5,t29.04

5,472.44

2,040.49

6,669.67

4,131.32

2,428.92

5,1 83.87

1,838.87

2,t37.47

Iotal 12.641.91 13.090.67 13.229.91 12,641.97 13,229.91 9.160.2t

* After introduction of West Bengal State Beverages Corporation Limited (BEVCO) w.e.f 9 August 2017 , entire sale of lndian made lndian Liquor (lMlL) products is

through BEVCO. Hence more than l0% of the total sale is to a single customer.
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Consolidated Balance Sheet as at 30 Septcmber2019Note I
(t in lacs)

Consolidated

As at
30 September 2019

As at
3l March 2019

AuditedUnaudited

Sr. No Particulars

2,646.00

8.75

t.t6
428.43

467.45

13,123.20

344.80

r 3,46r .89

t7 t .13

3,177.51

8.75

s26.21

631.82

17,019.79 r7,977.31

I,172.97

12,688.30

1,295.81

t24.Q5

48.1 8

832.61

4,008.64

r 3,580.02

I,162.98

5,850.66

4,483.71

124.37

38.21

87.90

2,856.50

6,534.98

33,750.58 28,139.31

50,77O.37 46,116.62

936.71

37,191.69

936.71

36,0t9.70

38,128.40 36956.4t

59.83

240.02

1,402.48

33.08

240.02

1,492.05

34.32

r,735.41 t,766.39

107

A
I

B
I

2

2

3

A

3,425.3s

2,600.36

698.31

199.52

210.09

260.19

4,316.93

2.26

2,686.48

990.03

223.08

2,156.37

53 t.41

7,393.E2t0,906.56

9,160.2112,641.91

46,116.62

Assets

Non-current assets

Property, plant and equipment

Capital work-in-progress

Financial assets

(i) Investments

(ii) Loans

(iii) Other financial assets

Non-current tax assets (net)

Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Other bank balances

(iv) Loans

(v) Other financial assets

Other current assets

Total current assets

Total assets

Equity and liabilities

Equity

Equity shale capital

Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities

(i) Lease liabilities

(ii) Other financial liabilities

Defelred ta,r liabilities (net)

Other non-culrent liabi lities

Total non-current liabilities

Current liabilities

Financial liabilities
(i) Borrowings

(ii) Trade payables

(a) total outstanding dues of micro enterprises and small enterplises

-- 
(b) total outstanding dues of creditors other than micro entetprises' 
and small enterprises

(iii) Lease liabilities

. (iv) Othcr linancial liabilitics

foh., o,rr.n, liabilities

F[lvisions

fltrl currcnt liabilities

Total liabilities

Total equity and liabilitics 50,nO37
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Note 2.

Consolidated statement of cash flows for the period ended 30 September 2019
(t in lacsl

Particulars

Period ended

30 September
2019

Period ended

30 September
2018

A. Cash flow from operating activities:
Profit before tax
Adjustment for:

Depreciation, amortisation and impairment expenses

Bad debts written-off
Loss allowance on trade receivables

Net gain arising on sale of financial assets measured at fair value through profit and loss (FV

Net gain arising on remeasurement of financial assets measured at FVTPL

Net loss arising on remeasurement of derivatives at FVTPL

Amorlisation of capital subsidy

Gain on sale of property, plant and equipment, net

Liability/Provision no longer required, written back

Unrealised foreign exchange fluctuation (net)

lnterest income

Finance costs

Operating profit before working capital changes:

Adjustment for:

Increase in inventories
(lncrease)/decrease in trade receivables

(Increase/decrease in loans

(Increase)/decrease in other financial assets

(Increase/decrease in other non-financial assets

Increase(decrease) in trade payables

Increase(decrease) in provisions

Increase(decrease) in other fi nancial liabilities
Increase/(decrease) in other non-financial liabilities

Cash generated from operations

Income taxes paid (net ofrefund)
Net cash (used in) operating activities

B. Cash flow from investing activities
Purchase ofproperty, plant and equipment (including capital work in progress)

(A)

Proceeds from sale ofproperty, plant and equipment

Capital subsidy received

Purchase of investments measured at FVTPL

Sale of investments measured at FVTPL
Increase/(decrease) in other bank balance

Interest rsceived
Net cash generated from investing activities

C. Cash flow from financing activities
Repayment of non-current borrowings

Other interest and ltnance cost

Proceeds from other short term loans, net

Net cash generated from financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents as at the beginning ofthe period

Cash and cash equivalents as at the end ofthe period

A

(B)

(c)

KOLKATA
700 107

2,113.74

871.00

16.52

t57.23
(r87.r6)

(38.4s)

18.40

(1.24)

Q.e8)
(e7.6e)
60.85

(t6.t2)
115.52

909.14

1.36

61.46

(63.47)
(114.76)

120.59

( l .33)

(13.42)
(13e.40)

317.25

(e.s4)
182.6s

3,169.|t

3,009.62 4,419.64

(7,045.04)
(6,94t.79)

(e.e7)

(749.70)

(l,002. l3)
I ,162.80

23.56

147.57

294.30

(2,213.71)

(6,3 16.95)

( 1s.78)

(r,0r)
(1,5 t7.1 1)

168.09

4.00
18.26

339.96

(1 1,110.78) (5,1 14.6r)

(32e.22) (731.s2)
(l I,440.00 (s,846. l3)

(814.e3)

6.70

(33,988.66)

41,204.28

(0,24)
16.68

(e78. r6)
17.33

Q2,807.20)
28,508.36

3.93

6,423.83 4,744.26

(3.05)

(l l4.es)
1,946.27

l5.51
( r 82,8e)

1,215.70

1,828.27 1,048.32

(3,187.90) (s3.ss)

4,483.71 1,522.80

1,295.8t t,469,25
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Notes:

3, These unaudited consolidated financial results have been prepared in accordance with the Ind AS notifred under the Companies (Indian Accountinp
Standards) Rules, 2015. These consolidated results have been revlewed by the Audit Committee and approved by the Board of Directors at its meeting held on

I November 2019.

4. The Statutory Auditors of the Company have caried out a limited review of the results for the three months and six months ended 30 September 2019 and

expressed an unqualified report on the above consolidated results. The consolidated financial results for the three months and six months ended 30 September

2018 was not subjected to limited review by the Statutory Auditors of the Company since the requirement of submission of quarterly consolidated results has

become mandatory only from 01 April 2019.

5. Due to seasonal nature ofMarine business, results ofthe current quarter are not shictly comparable to those ofprevious qualters.

6. The consolidated financial results of the Group for the three months and six months ended 30 September 2019 ue available on the Company's website
www.ifbagro.in. and also on stock exchange websitos www.nsoindia,com and www.bsoindia,com

7. Previous period/ year figures have been regrouped and/or rearranged, wherever necessary.

A
A. K.

Place: Kolkata

Dated : I November20l9
Vice Chairman and Managing Director

DIN.00336225

KOLKATA
700 1 07



BSR&Co.LLP
Chartered Accountants

Godrej Waterside, Unit No. 603
6th Floor, Tower 1, Plot No 5, Block - DP
Sector V, Salt Lake, Kolkata - 700091

Telephone: +91 33 4035 4200
Fax: +91 33 4035 4295

Limited review report on unaudited quarterly consolidated financial results and consolidated year-to-

date results of IFB Agro Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

To
Board of Directors of IFB Agro Industries Limited

We have reviewed the accompanying Statement of unaudited consolidated fitrancial results of IFB

Agro Industries Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together

referred to as "the Group") for the qualter ended 30 September 2019 and year to date results for the

period from I April 2019 to 30 September 2019 ("the Statement"), being submitted by the Parent

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('Listing Regulations'). Attention is drawn to the fact

that the consolidated figures for the corresponding quarter ended 30 September 2018 and the

corresponding period from 1 April 2018 to 30 September 2018, as reported in these consolidated

financial results, have been approved by the Parent's Board ofDirectors, but have not been subjected

to review since the requirement of submission of quarterly consolidated financial results has become

mandatory only from I April2019.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("IndAS 34"), prescribed

under Section 133 of the Companies Ac|2013,and otlrer accounting principles generally accepted in

India and in compliance with Regulation 33 ofthe Listing Regulations. Our responsibility is to express

a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, prirnarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope than

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:

IFB Agro Industries Limited

Subsidiary:

IFB Agro Marine FZE

Fsgisleisd Oflics :
5lh Fldr, Lodha Excelus
Apollo Mills Compound

1

B S R & Co. (a partnership firm wilh Aegistration
No. 8A61223) @nv€rted into B S R & Co, LLP
(a Limited Liabilily Partnership wilh LLP R€glstration
No. AAB-8181) wilh etfect arom Oclobe||4,2013 Mumbai - 400 01 1
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5. Attention is drawn to the fact that the figures for the year ended 31 March 2019 are based on the

previously issued annual consolidated financial results that were audited by the erstwhile auditors

(vide their unmodified audit report dated 27 May 2019 respectively)'

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India" has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

including the manrrer in which it is to be disclosed, or that it contains any material misstatement,

7. The Statement includes the interim financial information of a subsidiary which have not been

reviewed/audited, whose interim financial information reflect total assets of Rs. 648.33 lakhs as at

30 September 2019 and total revenue of Rs. 672.01 lakhs and Rs. 1,337.23 lakhs, total net loss after

tax of Rs. 21 .78 lakhs and Rs. 56.37 lakhs and total comprehensive loss of Rs. 2l .78 lakhs and Rs'

56.37 lakhs for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30

September 2019, respectively, and cash flows (net) of Rs. 28.40 lakhs for the period from 1 April

2019 to 30 September 2019, as considered in the Statement. According to the information and

explanations given to us by the management, these interim financial information are not material to

the Group,

Our conclusion on the Statement is not modified in respect of the above matter

FoTBSR&Co.LLP
Accountants

Firm's Registration No.: I 01248WW-l 00022

Place:Kolkata
Date: I November 2019

: 055

ICAI UDIN: 19055757AAAADH43 12

Kolkata l-.Urft

+

o
Ct o

2


